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DT IR BE (R TF A, HES) LA IE R ) 3 2 i (45 -
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B AT RARAT SR I IO HE N L N AR, B g B 2l e R R
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R0 “OUAC BB 2RI PR Sty 29 dh VPR AL ol TS PPai b IRV S I
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B R ERIFLE A QBT KRBT N 3R WP 25 S g A BUSR R, 21 2015
IR BARRH LR — R E S5, Bk 2017 SR N AL Skl AT SERVE B 25 ], 13 2018
PV LS LIRA, 145 2 5 TR AN HOBr 8 S Bl AICRE L A B AR AR AT Y BRI 2022 SR E R,
FEEI 2025 415 UORN “HEARBORTIOR” XU AL I 28 8 B ) D 47 ma 1) B R
CZeIT e TV TRA . X \EERAAABIIEAL T H N 25t ik, R 1800 5 W AL
B 24 A ORI A AR A0 A 55, B R G 24 b OB tha e A s DR AE N 0 A BP0 0 A% 151 T
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PiAlivh, 22030 4, XFE FH TR 25 i 24 2270 FL 2L [H K 0] et 40-60%,  WIAKEATE),
2 2050 FEHT B 2T 25 K 3 K 1,000 5 ABETS, HE i RESE 2050 SFiE k% 820 JTAET - AN2L.
LRI, XA BRE Tt 2t e B R 52, PR 21 25 MK AE 2050 4R A 3K 2%-3.5% 11 GDP
TR, KUK SIS 100 23 0. ik, 2015 45 5 HEE S+ Usthk A DA RSl 7 —m 4 8kar
R, SRR H bR TR A, RIS E 2. 12 T s A At
TP e R s 2024 WA K& @ ACFS B0 — Dt T R —{@ER” A E RS AE. BT
R AT R B 29 WA B A BRI 24 2 i 8 B A T
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FRAEVO RSO DR A, M4 B B R 2004 4RI A 45K 5,736 S S BRI fE e i
Frl, DEBERBLER 127%, AU BRI P B BRI 3l 0.81%-1.46% . L&) 5 A

HE PR, ICU (R % s, N 10.02%, AR TTIA 5.51%, 30 FHEK
YR 0k 5.34%.

Be e F= BERE = LA TR BL R R

o= nER
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T .
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WA EEG T, LT 2015 G0 4 2026 4F 6 H 30 HILHLME T 20 NPUEHT 25, 2026 4 L3
ESAL 1A TR EEN U 2R MBOR SRS R, 3D ThiE B it &, B
ZHUR B A EEAT) .

F[E FDA #EAEMI BT B2, 2015-2026H1

AR Hm% DEZAY AR RN & MV EirReiilkic
TR 1]
Sk AnE /BT AL H | Avycaz | LB 3 | Allergan 20154 | ERMEE Gy, SRR | Y
( Ceftazidime/aviba 1B- P4 T Jiz R RLFE B B A, R Bk
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[ERediips
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(Delafloxacin) Therapeuti e, FEDR AL B 58
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F M ® & | Aemcol | FlfEEEE | Redhill 2018 4F | WAAER ARG E SRR | Hk
(Rifamycin) 0 TRATH IS
VORI T/ it pe | Recarbri | Bk % M | BRIV AR 2019 4F | BE B aRAT L 40 R PRI 2 RO | 5
/relebactam o /B~ N Bt i PG B PR 98, S A% IR B
(Imipenem/cilastati i) ERPRAEE &E R, HaERE
n/relebactam) Pk
Pretomanid Pretoma | fif5Emkme | SEEIE S | 2019 4F | LRI MEMRRN R 43 MG A e | R
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%
Lefamulin Xenleta | #% %5 1] 5 | Nabriva 2019 4 | ARDRERAFEGH B 1 i ¢ MRS
Cefiderocol Fetroja | 3L#fiZ | Shionogi 2019 F | EARMERY, WiEELER, | T
= 6 3K A5 1 At T 1P M 8 R i
BUAT DG GH B i 48
FPEUH+AER E | Xacduro | B- 4 % | Innoviva | 2023 4 | fifl SRS FT NSRS ANSFT | G
it A1 55 571 CRERE S
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Sulopenem tablet Orlynva | B- 4y B iz | Iterum 2024 4F | JRERIERGL, BN, X | DR
h BgffIz | Therapeuti ARAFHE Sl R
cs
Aztreonam+Avibact | Emblave | B- Py Bt % | #%i 2025 4F 5 PENE s P I g 4
am o it ) 571
Gepotidacin Blujepa | =% 44 %% | GSK 2025 4F | LM K=12 B EDELIEREE | DR
KhiER PREREGE, TIFRIE R
Zoliflodacin Nuzolve | B2 1% g = | Innoviva | 2025 4F | I RIEMIAE ik
nce i 25 40 4E
#
tebipenem  pivoxil/ | Utebzi R | W22 5L | 20264 | BAMRIBEGGET (]
5 LB B VTR s CHH | Kpikx | W
D

HE 2026 £ 6 H 30 H
By KR : FDA, 5 v S0 404

(4) ML S MRX-4 4053 T 3——2 B 25 55 = B WP s 2 i i
D i
LB R 2 FEI 257 (Multi-drug resistant, MDR) i) H 5 5, - $k 6 4 2% BH P B

ERBE (Methicillin-resistant Staphylococcus aureus, MRSA) « i J7 i 2% 2% I Bk 1% ( Vancomycin-resistant
Enterococci, VRE) FlH 4 75 MR 24 ¢ FH A 45 Bk (Methicillin-resistant coagulase-negative
staphylococci, MRCNS)

2) TR K KRR
Of77 2 BN 2P 2 B RS I DU 25 T 3 0

Hp ] A ER B O 22 T 20 2 B I T 2 T g 2 — o AEARW G K f R ok
FHRNHT 75 i R8T 29 M 45 04880 1, T T B 299 T 3 RO AE 2025 4F 5 4k R Kt
e, 7E 2030 W E 77 AZIC N, 2035 EHE 120 {20 AT, 2030 4E % 2035 E I A4
KN 9.3%.

W I o IS 24 4 0 v T 22 o 2 1 2 EBH P R e L 29 i b S E T I He
H R IR A Hp [ e i S B a1 25 T 3 B AE 2030 4F3E 52 36 /40 NI T, 2035 4EHE 3
67 {ZTC N, 2030 4E% 2035 EIHHE S FERK-ZH 13.5%.

HH I IR 22 TR 24 PR 2 R R R A IR PR 2 T, 2020-2035E

e IEWRERSSHEZRSE #AMDR GHiEZ
B SETHRKE 12.0
2020-2025 -5.0% 6.8% 1.1
2025-2030E 25.5% 6.1% s 10.2
2030E-2035E 13.5% 9.3% 8.5 i 5.3
7.7 5.1

815 : HZART 63 63 66 45
: : I I 42 :
41
: : 42

2020 2021 2022 2023 2024 2025 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E 2035E
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KRR I R A S A

5 BBk 2 TN 24 PE A 22 GBI E RR G BRI T i s KA iz —. ARk, T
BURF AT T A6 R SCRFBUR LA S BT 299010 3 (I R S 3G, 56 ] 2 JE i 24 1 o 24 P PH 1 iy Jak
PIOPUH T P E RBUERK, Filil 2030 i MBDRA F) 14.7 423570, 2035 KA F
19.4 {23670, 2030 4E5 2035 £ EAHEH KRR 5.7%.

Rk, HTBUN KA T AR SCRRBUR TP 2590 34 RS 390, 2ERTF B B I ik pi
RYYPRAEAK LAESAL, 52 BEMeLe i S 5T 29 T 3 vk 2 I0EE K, Fivh 2030 4E T3 81
RO IA 2] 1.3 {23570, 2035 FRRHk 3 2.0 /4367G, 2030 242 2035 FIEAFHKE N 8.4%.

LEVATY 2 Fii 25 P 22 I BH M B G I PU s 251137, 2020-2035E

e BWGRSSTTEASES BEMDR GHiRRS
E: 21X BEFHtE
2020-2025 3.2% 5.1%
2025-2030E 9.6% 7.0%
2030E-2035E 8.4% 5.7%
B HZsET

2020 2021 2022 2023 2024 2025 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E 2035E
= EERSEES = RS

KRR I R A SC o A

@F s G 4143 Bt
i. MRSA YLy 7140 7 Hr

e E, MRSA T IE % T KR AT 9 T S KT TR BE DA L AET 2238 e (P 5 4
R — I 2020 42 R R LT [H 2 Ao 1 Bl BRI BEST, T MRSA 5 9E MRSA (MSSA)
IR R E AR e BT o RIS [R) 7 T 25 5 o A — TG ) PR VP40 LS (PSMD [ 23 T B,
MRSA B4 B 1 By 28 ) W3 = T aE MRSA BG83, ANIESNEYT 2 FHZ N 3,220 £t %
9,606 £t (LE NI 2.2 J176% 6.6 J1o6) , HIE MRSA YL AL, MRSA 244 5 1%
AMEBES TESFEIE N T 6 & 14 K.

2 W 25 B 1 LA — A S A ), X BE B BT R, R ) e AT ERE W PR
B (ICU) Mg 7 i, AEEEBER, HYE CDC 2022-2024 “E 1 HoH 5, MRSA 7+ ICU
AP TENEUREZ —, 2 44%K) ICU 4 8 (050 25 BR A L & th MRSA 5 R. EEN,
ICU & Bz B gl 26 LL Sl 0 2 i 5~10 %5, - 5005 JrU 8 o £ T 25 14

ii. VRE &Ly T 40 4 Hr

Wt B, S5 £ BURmERE (VSE) MIEL, VRE B B2 y7 2% FABET- 88 .
WP E [ B2 VRE R 30 RATIFET R L0 25%-30%. A BERI0 10 -2 4F i 3 s s gy pir s F ok
% RIS DU 25 7Y ) 1 i VRE 4L,
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R 5 R 50 B 72 L R ATT K (2019 4F5€ BB 24 25 PRI ) f 2022 4F (COVID-19 X4t
w2 VSRR AR ) R, VRE G SHARKIR YT . AR S 500 B 2 0 Kids . VRE
RN TS B2, Rl e AE R B MR AR, i SO AT B, 30 1l ARGA R
RIS o

iii. MRCNS & GL 9 7140 5007
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#o CNS FEAEZ N 2410, — I 2022 4K R IVEN B =% e B i i B I F e o, R
CNS AT B0 J) 95 T <o (Vi A BR B, AR L8 B 1 ILE 30 KA RIZE T #2475 Al ik 10% - 15%.
B DAL A 7R, MRCNS B E N T st fl, 53R 252040, MRCNS
PR H PAERE AN T4 15 52 2 4%, FEE AR b s REw 5
(B4 I SR BE HRE K T 7-10 Ko

MRCNS S B B R A3 TE G i AN 1 2 —, 2SS [ EE B i B e b (BSD 8 W A .
PEfRiE, W CNS BEYGLE PR, 22%F) K AEMUIETER TS, FETHRN 37%; Ol 4 2 i g
FITET- R B 66%; N TIEMECN IR TE TR 24%-36% . — IS ke 24 [ 2% ot e 32 B ok 26 [ 2
[ 43 A CNS MR R FEA FIRFST B, VAT CNS FHPE I 36 B 4L 1 -3 2% A 7594 2576 (G
507 - 38437 Ky0) , HAERBENREEK 5097 3 IR 4L 7 (59%)

3) & BT T v A% R

D2 i 2P 24 T BH P B P 25 W3R T 3 58 4 4 )

PEATERG T, FEILOIAL 16 ANPURE 2 E 6 2 TR 245 1 A 2% P PH M B i
H 124, TEA 124, HPFE 2021 4F 6 130wk I 2 25 ) e e i o

36 O BT SRAbIG YT 2 F 2 M o 2 IO M T R e B RGN 2P 2

Hrr, 3

=

/R N ELE RS FDA #EAEF]

i)
T EER N MRSA 1986 ¢ | I, VES | 2000 4 VES
e N MRSA 1995 4F E S5
HHR
BT e MRSA 2000 4 G
)25 1 T T i MRSA, VRE, MRCNS, PRSP | 2000 4= | Mk, 4 | 2006 4 | HR, 44
SRR JEhk MRSA,MRCNS 2003 4 VES 2009 4 VES
B JLA JiEhE ik MRSA 2009 4 VES 2025 4F VES
Sk AR PSS MRSA 2010 4 VES
miE A | IR MRSA,PRSP 2016 4 Fk
5 L W MRSA,VRE,MRCNS,PRSP | 2014 £ | i, 5 | 20194 | LU, R4
BEJT A Jilk MRSA,VRE 2014 4 T
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BRI R JEAk MRSA,VRE 2014 4 VES

(EoRU S T MRSA 2017 4F | R, HEst

W& 7S MRSA,VRE 2018 4 T 2023 4 S
DI PO = MRSA,VRE 2018 4F | UM, VESF | 20214F | U, ES
MR | I MRSA,VRE 2019 4 | I, VESS | 2023 4F | HR, TESH
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BAEkUE: FDA, NMPA, 8 v R Sc o #r
¥ #RAE 2026 4F 6 A 30 H

@ U LT3R ALIA T 22 TR 240 55 % B BH M G 0 1 2940 1) =y B

INZ % T 2 R IR G VR T B B e su2 kAT, BB — &P 2iin T s . BUR
FEBIRYT &P A K EIRIT A, R8N 5 2 i B AR R G IR RS . RV T 2 AT — e i
T B, (B H BT R TT 7 RAEIR YT 2 TN 25 B G T A R R BRI, B ] 25 22 4k
A GEHPERZ R S el T 1 120y 2 T 245 R B i 1R 4257 RE AT R K K
M ZE L L S S W A 5 PR A B e A

4) WPERGVEIRTT 2 M 25 2 22 B BH MR BRSSP BB 2T R A 2%

HuEr, ARG, EEIEE 3 A TIRKR 0L LL RS IEYT 22 it 24 Pk 2 FCRH
BRI PUR 25 . Hrp, SRNEE MRX-4 A IR IR T 3.

K AR GNEIRTy 2 I 251k 2 IR PR B A I DT 254 100 e DA EAERIHE 26

YR Y25 A H WA K MDR R & AR
2 FEEHEBURE

Contezolid Acefosamil | WM mR2: | 8 &l | MRSA, VRE 11 # S A R R DRI 7 K

(MRX-4) N R IBEGY, HE PRI A
Nafithromycin ~ (WCK | S/ G | Wock | MRSA 0301 CERRE | #RIX RIS A T I i 4
4873) % hardt EARIP
TNP-2092 WA R- | FHE | MRSA 11 3% SV G R R DR R 7 k4

ZAUIES Ik e

VE: A 2026 4F 6 11 30 H, ANEL# 3-5 A BRI BURZIY . e 25/ 5h 2 D R IF R 2
PEBL 25
BRI clinicaltrial.gov, Ih45 MR RI S BT

B 2026 1F 6 ] 30 H, ARG, P EIAT 2 AN TR T A& BL BB B AR ST 2
R 24 PR 22 TR PR B PR 259, Horp BEREZL ) MRX-4 0T 2025 Fis A8 B g, A
A H TR T 2 ECBH M 2 TR PR 2

I R GEVEIR T 2 T 24 P 2 TGP T T I PR 254 11 3 S DL BRI A 4G

GYFN A A BER RPN KRB EME
W  MDR EEZM#E 5
BON

YR
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Contezolid mEMLEE | % R} | MRSA, VRE NDA | &2tk Sk 2k | 2025-05-20

Acefosamil (MRX-4) | 2k 25\l

YB211 WREREZE | L 2 | MRSA I39) | A2 B PR S B 88 | 2025-03-07
H SORPE R S R UG

*WE: HE: HRAR(EE Y, CDE R Ip ]

A 2026 4 6 A 30 H, AMUE 3-5 FEAERARIR LY 54 2i/5N 25 Ll & AR R Gtk it
2

HHs AR CDE, Il ket A S o3 #r

(5) MRX-8 414y i¥g——2 FEil 25 = B Rt 25 i 3
iDL A

Z M 2P 22 [CAPER (MDR-GNB) R IR I 22 (B ML v, 22 24T 24 Ve o2
SR AR =Fh el o 20 AT s i A T 25 Chyiflng, N a, SR RN, K%
F, 2N R/RT LR R AR/ ) o MDR-GNB 5| IR G AT 2R 1T B 16
S DA 200K 2 Fh MDR-GNB 32 )™ SLgi . 2 251 251 (MDR) T RN ¥R T7 41 13 e ) &
LR, I HAEAERON BB A S DR R APk, JF T e it e 5 %™ B 4k . MDR-GNB 5]
A PR AL R P T 20 L A 22 PG T 40 1 5 RS 11 [ e 4% g ) Ty o MDR-GNB 2473 g i sk 75
% I W AF % ( Carbapenem-Resistant Enterobacteriaceae, CRE) , il % & %% I 8 2% {5 5. o
( Carbapenem Resistant Pseudomonas aeruginosa , CRPA ) , Hlif ik 7 % M 81 =2 A 2 AT

(Carbapenem-resistant Acinetobacter baumannii, CRAB) .

2) TR S B iy 55

VBT 2 T 24 1 2 22 B M T IR A% B B v 24 W Tl 1

Mt A IC AR, o [ 2 H 2P 22 (SR BRI HUE 25 T A R R, 28 2021
FEMWE I, 2022 AR 2 A I DA FAF DI FHR BRI 2020 4E (4 191 /270 NIRRT 4
72025 4EIK 197 AL AR, EEFHKER 0.6% . M 2025 4EF] 2030 4, %4 255
fCR NIRRT, BEFEKEN 53%, FEIT RG22 in E KR FEREIRC, 5
LET B DR R PRSI I, TIE 3 2035 F R 2R A 3 337 /Lt NIRRT .

R VR 22 I 2 PR 2 IR B I PR 29113, 2020-2035E

Bt SAFRKR
2020-2025 0.6%
2025-2030E 5.3%
2030E-2035E 5.8%

B : HZART

2020 2021 2022 2023 2024 2025  2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E  2035E
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T L RHITE MDR S 25 WS B8, B-A LA / - BEIG B 4145 (BL/BLD
LB SVIEZ T F =SV Eo LR
AR I Wb A S

LU, e 2 mi 250 2 Y BB B 2 T A IR e, S T B,
2020 fERZAL S AL BAERAE I, Wi ksh i, M 2020 4E1) 19.8 /432705 2025 4E(1 19.7 14
Fot, EEEMKENL-0.1%. M 2025 FE3H 2030 4, ZHphE KR 252 250, EHFEBEK
HH51%, 2035 FERAMK S 344 {3ETT.

LE VR 2 Ei 25 PE 2 IR IR M P 29T 8, 2020-2035E

A SEFERE
2020-2025 -0.1%
2025-2030E 5.1%
2030E-2035E 6.4%

B . HZsT

2020 2021 2022 2023 2024 2025  2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E  2035E

T L RHITE MDR P iU E B2, B-N LA / - LG B 4145 (BL/BLD
LESSAVIEZ 1 F o=V Eo LR
R I WrRF b A SO

@12 CRE G FidH 4 My

HE CRE & B AT, 2ol e KA BEmf i), ROnEyy 2, SEnmsese, 16 itk ik
W, DL MY A B RN fG R . — Ik T [E 2018-2022 4% [ 2 O a5t 2o,
i B B M S il 8 e FE /H B (Carbapenem-Resistant Klebsiella pneumoniae, CRKP) A H R AEA
[FIHBIX 25 ik, HAER ARt 3k 7 30%. A3 10— KA & AL E 88w oK (4 65
%), e EAES N RN R, XEWS CRE /e A KA U — DK .

IR & 7T,y Eefil ICU JR 35 R b 260 h [ CRE IR G4 (1A% O s fE— 201 2020-2023
PRI 5 W7, A [E CRE ML GL ) 30 RARETH L0 25% - 40%, B3 Tk
M 25 R K Gy [, CRE &G B 3 hALAE BE i ) n] ik 30 - 45 K, ICU ANELLHIZ) 60 - 80%. 7T
ICU 1, CRKP J#4 BF (AET R A Ak 40%Lh 1o fEIK YL )71, CRE 769 FE g 35
WA LR s IRy, RISy, NIPIRIE B, BIEE, RIS . 52 XN 2
BH R EAER TR LK RS AE ICU H4s B I IR) o Xk —0 S EUT 1 1 5 By B 8 2 TH AR G
. — Iy 25 K= PR ) CRE W50, Z2ECEF ORI T A& IHE (83.8%) o &
IFRERFE S, HOUEIREN, PIE RGO« AH N 85 G TP AR ) i bR 2
IR R 5 e 2 B N PEAE i SC Rl it A CRE e S5 R Y i T X R 32, AT AETE %

CHNE- T T 2 I R KU AR EE
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FESE [, CRE [RGARAS BUR, HAETHRE ETHES #YE CDC HIEE, 2019 - 2023
fEMR), SRR AT R CRE BB 10 J7 AR 2 41 Bt 3 4, BRiEEIT 70%.
S CRE ke 2R rp EARL, XSG 5 ey B dg MR BE A DA G [FIFER, SEE
CRE &G (3 (IR 0 v A it i e, I S bl Y S SRR AR I PR AT A2 v UG A AR o

3) C LT Z5dh T 758 s =
O FEM 25 P 22 (B R 2 AR T 32 SE 41 )

AR, CRE fEARKyu [ W PR, g 5eegiit, Haria r CRE IR 29 15
AW RIS WK SRR, RPN, Hh AZIRZE TRy, Wbk
PR

TS O R SRAbIA YT 2 HEN 2P 2 A PR R A R B 2

YR 7 MDR # = JFHFARIEH  FMHNE P ERAGENE
AR E
s
Z%i# % B | Cortisporin/ CRE Monarch Pharms | &[H: 1957 | B¢ BS[mIm S WL R IE | ©NEE
Polymyxin B I 2002 | SRR AR S (3
CUEIESD)
S Colistimethate | CRE Par FEH: 1970 | SPEEASTERELKIINE | CAEE
Sodium/ . Sterile Products I 2018 | FFEESHIGTT (3
Polymyxin E D
WR $i7 75 Mk / | Zosyn 7 ESBLs Jly | WYETH/ %% FH: 1993 | HLXIRIGFHEIG %, BER | AR
b £ 3H FFH E: 1999 | SRAFPEMG4E, W PRIE R | R
e, BB,
TE WA AR
Z Tl TR A R G
B Tygacil 0 2 ANHRT | WS F[H: 2005 | JERMERRABRARAL | CABE
1 % i T 2010 | SURG, JFRTEEREN | R
ZyRIRR JEEC
BT 4 £ 31/ | AvyCaz i S Ffb e | S e[ 2015 | JRAVEMEENESRE, JF | CAE
kA /AN I 2019 | RMEIREEG:, BRI | R
CRPA, CRE %
ity s B 1/ | Zerbaxa CRPA Cubist [ 2014 | FE [ 3K 75 1R 40 v Pk | RS
Stk thiE: 2025 | 48, FPUCHLARSCAN M | (R
i 98 (& [RIRALIE AT D
Plazomicin | Zemdri CRE Cipla USA FMH: 2018 | JRRMEIREREG:, B | AN
T R | R CRERALIE AL
1t
IR Nuzyra 77 ESBLs Jijy | Paratek Pharms | SE[EH: 2018 | £ X 3K 45 P 40 3 ML | AR
FEB T 2021 | 48, SRR TR R R | DR
J D R IR e
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(ETEIN A Xerava CRAB Tetraphase FlH: 2018 | FFRMEME IS (k| RABE
HE 2023 | FEERAE R AED (5
Skt /R Fetroja CRE Shionogi F[H: 2019 | HRMEREEG, B | AEH
R RIR | R GRS D
fik*
W fi% 1% #§ / | Recarbrio Z B\ 2/ | PR 2019 | HAEMEIREEL, Hilh | KRAE
7o E A T T 7 B3 4 T R 2024 | 58, WPIRALAEOCHEA | fR
/ relebactam 2y 8 2% K WM R . BRI
P T 211 1Mk 98
& B IH + % | Xacduro CRAB Entasis FH: 2023 | i) S A ENAF R -BEIREY | RALE
VR 2024 | AEFREER(ABC) | £
7 | f 7 T J
Sulopenem | Orlynvah 7 ESBLs /i | Iterum F: 2024 | RGBT, MEIENIEGL, | ANEH
tablet an=) Therapeutics PP SRR | AR DA 5
fit
PPtk | Pivya 7** ESBLs Ji | Utility HH: 2024 | FAEVE KRR ANEH
yaatl Therapeutics E . Pk
ftt
Aztreonam+ | Emblaveo CRE WA g K[ 2025 | ARG, BB | CAE
Avibactam WP 2025 | BEsRAS NS, AR | fR
R HTLAH ST 5
Zoliflodacin | Nuzolvence WER %5 1% | Innoviva L 2025 | ToIFARRE R AN
B R Rk
ftt

e NEEWEHEGRPIEZ
A 20264 6 H 30 H
KU FDA, NMPA, #5457y RS 47

@ U _EiRAtif Ty 2 Hid 247 5 2% [ A v R G i) 0 B 24 4 R BR A

H AT BTGy 2 S 2k 2 2 FQ Bk B I A I U1 290 AR L 1R JRS BR o A 358 mT ] 25k
FATIR . 29 eV n) i DA KT 2 TR 24 28 1)

4) FRIEAI R E AR GENEIR T 2 HIR 21k A 24 PG R B A (P 25 WU A s 46
B AT 4 BR A M RORIBR 22 1R B o DA 29 A 2 e, R AT 22308 AU P 2 3 A K]
DIKAT A AN (I PUIR 29T e, IX LS R PT IR 25 0 e BRI SR B ok 1A

PaATE G, HOAr S Bk et R IR 2 S 25 PR 22 TR PR R A R BT B 2 e Ak T I
PR XL IR SR AR G+ 550 T 1 DA R P 5% g + G ml Al 1+ 0 IR — AT 2 I 25 1 2 2
ICHIVE BRI DU i e & s, P dE BRIk 1) MRX-8. Roche [#) Zosurabalpin

farey
ST o

K E RGN T 2 R 245 P 22 ER A T L R0 1 2 TS ¢
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HYRE  QAFELR WA E RN ENME
MDR ¥ = [ $£
BRI
Cefepime+ | B- N Bt 1% | Wockhardt | £ T i 25 i 47 | ™ EM 2 | ILH | 2. 5 | 2021-07-28
Zidebactam | /B~ P9 Bt i . HISHEERA | RS, B IhhEe IEZE T
FEP-ZID 1) ORI 2 R ) | ANd, AR % A
(FEP-ZID) FFB, PFESBL | Wk, bk T P
JGHF 4% 1A
W i . B
R 7}
&, W=
XNW4107 | B- 4 1k i | Sinovent CRAB, CRPA, | EBE3RAMEanE | T | 6@, % | 2022-01-24
R EH A CRE PEIT 4,07 M LAR . Li
Kk A owE Fl. PHHE
%, K IR ¥ F
B, A A
EERE
MRX-8 Z FiW # | WAZH | CRAB, CRPA | EAsMERERES | 1T | €E 2020-12-02
Soralimixin | £ % ¥ 2% | Qpex i 52 AN B AT B | AR 1§ %[ 2021-03-22
* Biopharma | 1 4 4 {5 #. iy
KSP-1007 | B- P4 Ik % | Sumitovant | Jiif 5% 75 % 45 5% | 408G BRI 2022-02-07
R EH B B2
Zosurabalpin | £ ik Roche CRAB EREsRA 2 | TH £EH, Kk | 2022-06-22
R AL AR G A
I ¢
VNR-7145 | B- P4 Mk X | Venatorx 7= ESBLs i AT | 40 &3 I 2 H 2024-12-13
R EH A B, AT

R

]

A 2026 4 6 A 30 H, AMUE 3-5 FEAERARIR LY 54 2i/5N 25 Ll & AR R Gttt

[EESEZk g2

B kE : clinicaltrial.gov, 9545 RV R S 43 Hr

A e e bR (367 2 I 2k 2 2 QB B L R T 29 0o Ak iy R B B =k
Rt A g 3 i+ PG m Al T ARV I, RIS 2P 2 Ak TR =W B, A H B,

R GEE IR 2 H 2k A 2 PV R R TR 2D £

YLK ZiHREY ATEF  EFEREE MDR  IEME
E A O]
KIS IRy | ZAPEIR &G, %22 | NDA | 2024-08-03

kol oHhow | SKHIBEZE | GSK, EhEY
Cefiderocol X WA AR | Y PEEE

LERENETE ST )
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W A AT R

B

XNW4107 B- N Wt i | ST CRAB, CRPA, | BEZXHHERGIEIER | NDA | 2025-07-09
EgaIPAl CRE A 1 A0 R il 8 0 e
WRATLAH 2 40 BT Ml ¢
VL 2E P bk B EE | Utility 7= ESBLs MAT B | IR BRI o | 2022-09-15
2% Therapeutics
SkFante s B- N W g | BMS, Meiji | CRE, CRPA RO PERE IR, Ry | I # | 2023-01-27
IR Seika PEIR BRI . 5 Bk A
PR 28 A 2 it 8 FH IR AL
AH I 48
Nacubactam | B- Py [k il | Meiji Seika | CRE, CRPA B, B | I | 2023-01-27
IR PEIR BRI . 5 Bk AR
P 20 A il 2 R IR AL
AH I 48
HRS-8427 B- N B i | e 2k - PRERESY, B EE R oI | 2024-08-23
IR
DY | B-NEEIEEE | F5EH2y KPC-CRE AN Y. s | ML | 2024-09-09
¥ IR PEIR MG BEBERAS
P 20 A 1 il 2% R0 IR AL
AH I 48
YK-1169 B- A W i g | Yoko CRE 2 R T s S oI | 2025-03-31
1) Bio-Pharma
MRX-8 ZRWMEL | BRI CRAB, CRPA A5 G RA P B k I 2022-07-26
ASK0912 Z Ik LE 35 - 2 Y P R I 2022-09-16
Zosurabalpin | £ ik Roche CRAB 122 5t 3545 P il 28 RN | 13 2023-01-06
MURH S il ¢
HRS-2183 - ERTTESR4 - EES IR PR 1 2024-10-28
JMKX003801 | -y BEfE i | Br A5 CRE 52 et PR i S 134 2024-07-26
IR
JKN2501+ 36 | B 8p- Ik | i, {5k | ) KPC. NDM. | HEAEMMi%E . SAeE IRk | 139 2025-08-15
B2 fre W IR | oo OXA %5 Bl | B
(#B%% RN 250 s 538
& W Bl R pZpatp QiR
OXA %) e 2 TP/ e
JKN2502 BB E | T CRAB, CRPA, | HZMHYEHESIRA™E | 1 2026-4-23
R IRZE 2 CRE kG
W EL
BV100 B- W B | Bioversys | 7 ESBLs Mt i, | I e A PE 28 ANNP | 1 4] 2025-10-21
EgaIPAl KIGIEATE, Mg | USSR 58
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| | | s | |

W EHIR AN HI/CDE A& Fpit ] .

B 2026 4F 6 H 30 H, AU 3-5 FEATHIRBARMAY) . SR 25/5 H 2 UL AE R G bt
) 2k

kUi NMPA, I WiRs b RIS, AHOCAME R 77 WY 3

(5) MRX-5 4153 i3——NTM il il

AELE 4%/ BiAF I (non-tuberculous Mycobacteria, NTM) JLE L NTM ## 190 251, 14 A~F
i, A ORER Ay Ry B A, A ER R NARSUR, B EUR R . AR NTM J5, 29
KA MEdsias, LUNTM Mt Oifighitz) Rom# s, B T ia 8RR AL 4, NTM
TEVRTT IR E R w, ST REAME . B2 4 T O e s 258050 45 BRI R A
VEMCAEE 2 ). WAk, NTM AR LR KEH, COBOh B N R e B2 04t AR )il 2
o NTM &R AR MR A AF AR IR ZE 57, U A HUBREASE L 1 PR3 CAF, Ml
R PRORAD SRV G, I NTM fE )2 748, AN Al WNHEE G NTM i ki, /K
Canakify UK OKS BEFAIGERD i ONSHZ TR J& NTM W AR, 1M
NTM FARAH I G SN B 18] 0 A 75 0528 30 e i AN AL . 2025 4P b [E NTM J 7 &0 191 20 2 4
42 5N, Bt o AR ARl S5 A% e NS B 8 ], NTM R G N BRI RE 2 N B, T
12035 AL R 4.1 TN

HHE NTM 5 8 A 6148, 2018-2030E
[ipLE] SafFigkEk

2018-2025 -4.1%

2025-2030E -0.3%

2030E-2035E -0.3%
B FA

N PP Y P P PPE PR PY) B PR e POl P P PR

2018 2019 2020 2021 2022 2023 2024 2025 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E 2035E

AU SCHRBIETL, 90 s v b A S0 B

2« AEIFrAERIAT LA ST B AR R B

I i A0 181 2452 T 2 SIS 24 o 2 PP B TR ) 1 B RE R L —, R PUsin Tk
Uf KRR TR VI 2 AR ARG AR AR IR R OL . HAT, PR C BT
W AE B SIS 70 1T 24 S T 24 0 5 R 2 el R L A G RTT B W o % ) PRI A 07 il R WAL A2 585
—ANFE A EE R T ([ SR e B S T B 24, RS M AE A B B AT SR G
R P AR T W e i S 1 24 I AT s T AT 24 1) 250 28O B A1) 4
Stk H5 PR EAE AR A R N Ao SEff LR Pus, Rz i A MRX-4 43 8208 23 7]
BLEAE 2 HMN 255 2 PR B U 2905 A2 T (M UG o i A2 i PR AN R R30I 24 T S e D 2
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oK, o FHECAT S S ISR E, ARELGEBE DU 25 00T 25 0, Rt A At 45 #y s0RT 7 F L
TR 252, LI 23 =) AE G 25 T ST RF 252 (1 406 A

G972 TR 2575 2 I PR A I DU 25 PR A 2 R 28 DUSR 338 B- TR /8-
BRI R 2R S 228, B- A IEHE IS/ I VIR T S5/ B- A IR H a5 o
L 2R RIS A 20 20 50 SEARRLE BTy, SRR A L BIPE R I 22 i 258, 1%
Reymad ke T4, b Ermp gy, Sy anl se R T AR M ik, HA
BmENE R, B-A BRI E RS L e E RSt n) 2, ZEEERRIIE AN
I RIAE B — N B ARLT AR BEAT X BT B M 2 M 25 (K B0 2 AN AT BT SRR i d i
SEAN N 2R SR, TR YA IR, IRKEPOT I 2 R R WA 2 R
RRGWAAAER W, TT AR — A2 B 2 I W2 H T B B 5008 25T A i3 s . A F Y
MRX-8 Je& LU gl AR i 5K b o3 5 0T A B — AN R 2R, AE0R 2SRy R RIS, A7
HIREIZRAWI 2. RN, A FEERRAR R MRX-8 WG KB, AT S 28 m) £
TE PR A P T L B 24 T S A AU (1 M A

HAT B NTM G H 2138 2, (Hia )7 SR A OB 25T R A B D> . MRX-5 W2 — Rl [
BEX NTM BB PTE 258, Bt vhy Rtk pue, DU Dk BRI B i
ZPR AR L L AR LS . AR, A FPRIRR A S MRX-5 (4 DURA TS5, 29 NTM J&
ety B L TR IR T IE R .

3. FBAR. Frodk. Ik, FRANKBHINRKRE RES
(1) PSR KPR 2P s Bk B, BEAPUE AT 7

1T MDR BIRHHE 55008 20 T RE RS, A B L 250 e T LR, RLIERE A T T
W FR. FRT, TR e A R RIS P8 25 2P0, 3 D
HATHHUB RSN F— (OB 2R — . BB R A,
ARAAT L5 0 R IR —.

(2) MR Lo S IR A ] 2 Ak S v 1K 25

HOAT— L2 R T R BN RN, SRR . TR e, A sl Ll A et . St &
W5 . B, A B 0%, Ha ™ AR U R AL BEM AR HT, b Ae 2 R ge R af s
AR . LR R 5Ty AR h U I 29 TR A . wh LW D REAN 42 BB T A L
WIS RNAT Ko i R s SRR AT O, JF Rl e P B A T v ) g . est,
VR R R MR 2 T BT IR 9, DA IR 2 At 2 o DRI 22 A T TR 2 8 AR
AERIRIR TR, ARG T R a2z —.

(3) 2yt J5 T A1) 3 1 A B R el 5 24 A

FUIRBT B 25N b 3 3 P iy MU0 4 245 71k . R, 6™ EE 2 B 24 14 i 37 1
WRAH ORGSR, W H T 22% 08, A WAYE 12 R JEAEAL. GlHA 2%
T MRSA PR 25 BRI 2224k, I8 h BB SRt B P [N, IR —
AW ZIEH . PR ARG R RN, B 53 el ooy Ko g sedh, DY
WP A GRS F, KIAA BRI Y RIS . MRk, RS AN R, i
IR PR 28 i AE S B w7 2R 29 1k, VR AR IR T, SN TR T A = KR
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PUR 2 SR ERE I, N0 24 8% JE0W B (RTINS L2 0 4 Py T W G 7 AR AN R RE JEE 1 5
Wi, Sy RSB RER I . —HEGR ARG CAnBE BEi ), 4 R R v R o AR . A
bb, SERLVGTT R BB 24 AL AR KU 2PN R ST 1) o

(4) FIGPUE R 2 A

I PUR 29 I BEAL ] T BN 25 JEAE KA SR 25 A3 B8 (IR . AR, A
FIEGUE AV T ES R AESRIFAME . Bk, B, SEEFT EFTES 5880008, NS
A 753 DU 2901007 AN L

(5) RS0 2 A A B L

FDA. NMPA 588 & TVERURIBUR, SRIVEHTE 29076 NISIRT7 RIS (e gt & Fik
M R, CARE 1 25 90 B 0 R 22 T 25 Atk . rh [ Ak e R B R 24 B R L I
Byt , SEENET GAIN Act. QIDP 25 I il BUSE -7 6138 15 5

(6) KL Gy I D2 Bl 25 0T S BB AR O ) 28 i Wi ke

S BT 2 U Bl A A s BN SR U 25 I A, ARERI AN i 25 PERLE), (Hilig EC
AP 2 AR RS T8 — AT 25 N RIS, KT 242y Gy U0 29 O TT
LBl A BRAE 2015 SETTARHIHIX — AUk, W HEAE 2019 F45 1k TSR MIMIETT, FE AR
FE TR U YIIBIT, HIXEE 5 IS 15 BB U 25 (R R, ORI (R B R A )
THRILNGUE IR Uk, BB RZ5E . FHE. Wockhardt 25, 5L, 24 5612524 H
FORT T 10 /2380 AMR 783k, LTI TP AT A, XN B35% T1
N T RUHT R PTR 2 WER IEER AL S TR 25 A .

PTG AR A5 L
OiEH v ANiEH

=, 2BRAKITR ST

Il 3 BB 2 BURIE N D RRARAC BT B BL, AR T 1ICEh . OB 3 0 A%, 5 RESR7E N T
e TR R RS o BURF AR S W AR QU 25 g A8 2B 1 A R, IRl 24 i R A B
Boyrfrbi, DRSS M DESGAELS 1, #ES ™ M AL sk I AR (B KBl 3 . 2500
BRI, B AA (A NRIEME 25 5 BINE S A1), KRR T ey B4
PEACTERE Y < DUSEH VRS L e 0l B RS S DY I R 24 ity b T A 1 s AT B2 42
(7 I B A T 24 ) 2 52 e b 6 SR EUR OR Y 0, DR SUT P9 245 S V8 DR AN 152 BH [R) o ol 7 41 24 A0
ME R, AT EERRYE L2 Al IR B A B AN SR (e VE IR AR b BRORJZ T, K B AR RS
ZHRITENAR (SRR 2 e DU R R RO T8I AL BE DR PRI ZT RN 58 G 70 €13 24 5
5%, A ARG O R R BT 290 H SR AR R, M2 2 IO RBRE R 2%, 38 B8 24
AT EA AR, SO “HRAPIZY . FAER” JRIORY VAT A A 22 0] o X ST
2k, GBI I 2y AT s R Frakiikts, WA iR 25 R T i g T OU G
HsCHr, bR R 258 S A A IR IE W, W DURSLEIR 25 TH e 22 e AU R TR . (R
TR, EARPH 2 TR R ART AL TR, ZHH “BHARR R LUK, AR AL
s IR RAER R T AL WIRAAL, D BN o3 U BT 25 A B T R i sl

SRV BE TR BIRT 2590, LL B BRI SE ST, RAERBE AL IR TR, TRk I

G Ty ARG e " (TR SR . A FHKFC ) 70 7 Bk R ILBOR . R AR 2y
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Pt SR BRI B EOR = KD BR AR, B AL it Ae,  HESIRL L i
SCOLR RS T BB R . H AT R A e il 13 C B2, 4 3K R K BL2y AN
EZ2 NINIPIEEYR

i 0 B K BOROR AT BB TF R AR e 00 B 5 4l 11, Fr ettt it
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U ARG B AT R A F] 2026 GFEF AR AR T

= AEEAFR

1. AR
JIER OAEH

g R A PR A A CBUR AR “A 7 8L “ARan” ) wrsh BRI AA RA A,
i MICURX(HK)LIMITED (L RfaFx “ SR )« MARIEAEAR CRg) GRAR (LU
PR CHIRHEZE” ) o YRR A PR A W) A SRV A 2 7 B AR A PR A E
AL T 2012 4E 8 H 7 Ho BOLIEM A 181,800,000.00 ST, i%H ke bl B2t i 4%
FITSeAE, - H T IR 7(2012)0872 S E B o A F) L I R AL S F R

JB A 44 Bk NG A (JT) 7 VE A L A

MICURX(HK)LIMITED 105,400,000.00 57.98%
Y k3 b " AN

%/ﬁ%&i%@%ﬁﬂﬁdﬂ&ﬁ:ﬁﬁﬁ A 50.400,000.00 32.67%

WRIE AR i) HRRA 16,400,000.00 9.02%

YR BT B PR A 600,000.00 0.33%

&t 181,800,000.00 100.00%

2017 4 10 H, MR F S RBCIE SUG RSl sk AR B 25 b QL BB A IR 2 7]
IR TR BAT B F 2 A AT IR A A 51 33.00% [ IBEBURG Lk BRI o RAR T
LI, TR SR

JB 2R 44 PR INGE M A (TT) 7 VE B A LA
MICURX(HK)LIMITED 165,400,000.00 90.98%
WIRMNEZREAR (Rl HRAH 16,400,000.00 9.02%

it 181,800,000.00 100.00%

2017 4F 11 H, AF5 i S0 By 7 #e A Al (A BR A AK) P e 2 2 AL B 7 b0
B R R AT PR 7] BL A 5 [R) 2 55 DR 98 O (A BR A k)T (B B2y
AN AT RN PE A 44,444,444.00 G, & J7 G B 100,000,000.00 TGN, it B i
SIS BT I, I B T Y RIS 7 (2021)0023 SE KRG . MIRATEZ 5, 26 KkAg;
(AU

JB 2R 44 FR I BEA (o) A LA
MICURX(HK)LIMITED 165,400,000.00 73.11%
WRIE AR (L) A HRA A 16,400,000.00 7.25%
T BRI R BT B A AR AL (A PR A 1K) 20,000,000.00 8.84%
PO e I 2 A ML B B v (R 1K) 13,333,333.00 5.89%
TR BN AT PR 2 ] 6,666,667.00 2.95%
T TR i S 5 B R R (R A 1K) 4,444,444.00 1.96%

At 226,244,444.00 100.00%

2018 4 5 J1, MR AR S YRS UFME B fE B R e, PRI A 8 D BT PO (RS ) 1l
TANERAT BR A )« 1 5L 1R 2 S 505 AP % RO (T BR A ORI 1A Al A7 10.8% K R AU
TS YRS . AR S LA 4 3B MICURX PHARMACEUTICALS,INC. (LU fi#k “ MRHT
27 ) o WRIT SR EREHE 100% M A KA 2 5, A F RS T

AR A TR WM BEA (O A BEAS L
MICURX(HK)LIMITED 189,844,444.00 83.91%
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JI& 2R 44 R NG A (TT) P AR AN LA
SRHE 2R i) R A 16,400,000.00 7.25%
i B B Bt A Ak A (R PR 1K) 20,000,000.00 8.84%
& 226,244,444.00 100.00%

2020 F 8 H, M4 EH S YIRS UG RS, A A HT A IR A 415,495,031.00 76, )R
% 25 SRRk DL R AR B VR 416,079,234.00 TGINGH. 1% 2N E Filg B 2 i =5 4% i 5
W, R HE T U 74(2021)0032 S I B A . BLIRARE 2 JE, A FE FIRALEE AR

JBE 2R 44 R INEM R A (0D o7 Y AR L
MICURX(HK)LIMITED 605,339,475.00 94.32%
WHRIE AR (Bl AIRAF 16,400,000.00 2.56%
b T R BT BT A AR A (T R K 20,000,000.00 3.12%

it 641,739,475.00 100.00%

2020 479 H, WRHEZE AR LIZHIYUE(ZIRAR) FARMHE . 2240 ROFr T U Ia R I 25 2
DEBRAO)CL FERR BTl ” 8¢« R TRIEE G 7 ) OB , FILFA A
N 2.56%M AU L4 % 4 521k . WWIRAETEZ J5, AT IRBALES i

JBE 2R 24 R NG A (0D o7 AN L A5
MICURX(HK)LIMITED 605,339,475.00 94.32%
b T R BT BT A AR AL (T R K 20,000,000.00 3.12%
BT L R 45 5 O (B BR 51K 5,744,006.00 0.90%
25 ik 4,285,158.00 0.66%
TR 3,446,129.00 0.54%
R 2,924,707.00 0.46%

&t 641,739,475.00 100.00%

S FEm, Wi EAIT 2 E RS LR ES I, AAARALS I, WARERYS Best Idea
International Limited 55 10 #4321k 72500 (AL LMY » BHFFH AR H 502,100,614.00 7T
TR AS, #EiE451% 10 2521005 o A RIBAUEAEM AR 28 7] 2020 45 3 A 31 HFIIRAEEL 2 ft

PR . BLIRAREZ )5, 2w R E AT

JBE R 4 R N A (TT) o7 AN L A5
MICURX(HK)LIMITED 103,238,861.00 16.08%
b B BT B S AR AL (PR A 1K) 20,000,000.00 3.12%
BT OLIL R 25 4 0 (T PR K 5,744,006.00 0.89%
NN 4,285,158.00 0.66%
TAEM 3,446,129.00 0.54%
) 2,924,707.00 0.46%
Best Idea International Limited 146,258,119.00 22.79%
Genie Pharma 160,711,870.00 25.04%
JSR Limited 65,171,094.00 10.16%
GP TMT Holdings Limited 31,033,851.00 4.84%
Bencao 3EBioventures Limited 24,827,079.00 3.87%
Silky Hero Limited 22,643,486.00 3.53%
Asia Paragon International Limited 6,666,666.00 1.04%
Exceed Trench Limited 4,444,444 .00 0.69%
T [ 2 i L B B e (o Rk 15,516,926.00 2.42%
WILAE 25 A A R 2 v 24.,827,079.00 3.87%
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A BEAS L
100.00%

% 2R 24 R INBSEMEA (JT)
&t 641,739,475.00

2020 4 9 H, MR AR SO FMESUR IR FRE, A FEHE M A 96,786,737.00 76, HHTE AL
SRR AT O TR T B B A Ak A (7 PR G AK) 55 4 208 I AR HE Bt 268,006,000.00 TG4 %t
POl Fil B TP SRS T AE, Ot T R 4(2021)0032 S E TR . HRIKARTE 2
Jeis oA AL A R R

JBE AR 44 FR INGE M EA (T VR B A LA
MICURX(HK)LIMITED 103,238,861.00 13.98%
i B B Bt A Ak Ak (R PR 1K) 20,000,000.00 2.71%
BT L R 45 5 RO (B BR 51K 5,744,006.00 0.78%
ZRIRF SR 4,285,158.00 0.58%
F A 3,446,129.00 0.47%
R 2,924,707.00 0.40%
Best Idea International Limited 146,258,119.00 19.80%
Genie Pharma 160,711,870.00 21.76%
JSR Limited 65,171,094.00 8.82%
GP TMT Holdings Limited 31,033,851.00 4.20%
Bencao 3EBioventures Limited 24,827,079.00 3.36%
Silky Hero Limited 22,643,486.00 3.07%
Asia Paragon International Limited 6,666,666.00 0.90%
Exceed Trench Limited 4,444,444 .00 0.60%
S [ 2% i L 55 B % Rt (PR A 1K) 15,516,926.00 2.10%
W At 25\ 3 A B A ) 24,827,079.00 3.36%
A6 T 55 05 e T = 97 7 Mk B 98 A Ak Al .
) 64,173,948.00 8.69%
N T 2 H = w Ny
;ﬁMﬁﬁﬂéB%ﬁéﬂﬁﬂ&ﬁ Ht (7 BR 25.390,059.00 3.449%
WS R o) B8 P00 8 PR A Ak AL (A BR A1) 3,611,365.00 0.49%
WA TS BNt A T A Ak AL (R R 1K) 3,611,365.00 0.49%

it 738,526,212.00 100.00%

2020 4F 10 H, IR AR SR XFE UG EFE, A A% 7% Best Idea International Limited. Genie
Pharma F1 W3 B} 7 5 55 2Rty 0 67 25 IR T B AR (T BRG 4K 5 4 5272801 (IRl ik Py
WY o HH, Best Idea International Limited [ B4 16575 25 BAR B8 S Ak Mk (5 B &4k Lk LBy
FrA BB R 4.07%1 540, Genie Pharma 43 1) [a) 2545 16 558 25 BB 05 A Ak Ak (A BR A5 4K)~ R
ZRANEFE T GRINA PR 2 7] A B G ) A e B 7 898 b O (F BRG A0 B kL P Rr A BT BRI
3.62%- 1.06% 5 0.71% B, HERE 1k 23 1) 1) BRI AT 10 S5 25 JBOALBRE W8 5 Ak Al CFF PR 45 £K) S 7
B E BNE BT B AR AL CFT BRAAK)FA L LT R AR BRI 0.11% %2 0.75% 1B AL .

bRy, A a5 AR 2 AL A A R A O)SE 13 AN (G Bhill)
B G MR AR 106,101,598.00 T, H1i% 13 #4HE0E A H ¥ 431,000,000.00 7G4 it Bk ge i |
WP S VRIS PTG AE, I 2 T R 4 (2021)0032 55 Bk 2

R 2 )5, A A PR EEFT :

., UNC e INATN AT A

BUR R o) L)
MICURX(HK)LIMITED 96,901,153.00 11.47%
b T R BT BT A AR A (T R 1K) 20,000,000.00 2.37%
BT L R 45t p O (B B 1K) 5,744,006.00 0.68%
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" . VN SR IRAZN AR A
AR ) L

ARIRE R 4,285,158.00 0.51%
RSN 3,446,129.00 0.41%
R 2,924,707.00 0.35%
Best Idea International Limited 116,140,916.00 13.75%
Genie Pharma 120,904,784.00 14.31%
JSR Limited 65,171,094.00 7.72%
GP TMT Holdings Limited 31,033,851.00 3.67%
Bencao 3EBioventures Limited 24,827,079.00 2.94%
Silky Hero Limited 22,643,486.00 2.68%
Asia Paragon International Limited 6,666,666.00 0.79%
Exceed Trench Limited 4,444,444 .00 0.53%
T 5 ) g 5 A B P (T BR A 1K) 15,516,926.00 1.84%
WL 2 B A A7 B A ] 24,827,079.00 2.94%
Jb e w5 O L BT P ML B GAK AL (T PRk 64,173,948.00 7.60%
TR L RS X AL IR 7% 0 (7 BR 54K 25,390,059.00 3.01%
BUNE R o) 80 & BEA Ak Ak (A B A 1k) 3,611,365.00 0.43%
W TE RNt AR T A AR AL (A PR AR 3,611,365.00 0.43%
BRI T S 2 I B A 0% A Ak AL (B 1K) 62,539,028.00 7.40%
HHRAINE T RN A R A F 7,856,662.00 0.93%
T G N i R 7 5% O (7 BRG4k) 5,237,774.00 0.62%
T BN BT A AR AN (T PR 1K) 5,552,041.00 0.66%
T LA R A Al B A Ak AL (A PR A 1K) 19,694,032.00 2.33%
ST R A BB A A A (7 PR 1K) 9,847,016.00 1.17%
T 5 R — 5 AR S AR (TR A 1K) 4,923,508.00 0.58%
T 5 A RHEE AN A AR (R A 1K) 3,446,456.00 0.41%
PTG AR BIDNY BT A AR A (7 PR 1K) 2,461,754.00 0.29%
TR L PRABEAS XA A BB Sk Ak (B 54k 17,232,278.00 2.04%
T T AT I IR B L A (7 BRGS0k 4,923,508.00 0.58%
I TR ] B OB P AR 5% A AR A (R G4K) 12,308,770.00 1.46%
PN HF 22 5 B AR 0 A AR AL (PR A 1K) 7,385,262.00 0.87%
T AR R — 5 A B B A AR A (7 PR 1K) 7,385,262.00 0.87%
S MDA S Ak ML (A PR 1K) 7,385,262.00 0.87%
P P S I 4 A AR AL (R 1K) 4,184,982.00 0.49%
At 844,627,810.00 100.00%

2020 4F 11 H, ARIEA AR SYPaAE MG P FFE, 2w DUEREH 2020 47 10 H 31 H&Hivki
P 610,551,086.28 TG A LA, 48 1.2211:1 (LeBl, $mhERAE, B4 500,000,000 B,
FERCTHAE 1 G, 7 KPR v N A R A R EAR AT 2020 42 12 H 10 H, 2K AR
AT T FE RNV B A A PR A 7 57 R4 B 2020 4E 58— I B A ke il th Ak ke N 4%
FLAE ORI 2 W) TR R AL BHA G 2 7 et b i BB 2 A BR A =) AR 58 81 it R 240 ik
AT A A o AR N2 R o T I 55 B (R RS 8 5 O SRR, IR R T RS
[2020]000901 Z 5 ZH 4R o 2020 4 12 H 18 H, AN 58K T AU 1 TR A2 51l b

R 5, o ml (ISR T

JI& 4 44 K A (0 R e
MICURX(HK)LIMITED 57,363,227.00 11.47%
bt BRI BT B A Ak A (A R Ak 11,839,534.00 2.37%
BT IR 28 2 L (R 5 1K) 3,400,318.00 0.68%
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J AR 44 JBEA (B FE I L

ARIRE R 2,536,714.00 0.51%
RSN 2,040,028.00 0.41%
WL 1,731,358.00 0.35%
Best Idea International Limited 68,752,718.00 13.75%
Genie Pharma 71,572,817.00 14.31%
JSR Limited 38,579,770.00 7.72%
GP TMT Holdings Limited 18,371,317.00 3.67%
Bencao 3EBioventures Limited 14,697,053.00 2.94%
Silky Hero Limited 13,404,417.00 2.68%
Asia Paragon International Limited 3,946,511.00 0.79%
Exceed Trench Limited 2,631,008.00 0.53%
T TR i S 5 B R R (R A 1K) 9,185,659.00 1.84%
WA 2 B A A7 B A ] 14,697,053.00 2.94%
I TG AT O A BT T P MR 0 S Ak A (7 B 5 4k) 37,989,483.00 7.60%
TR LL RIS XA R % O (1 B A 1K) 15,030,324.00 3.01%
WO L 5 58 H e B B Ak Ak (F R A1k 2,137,844.00 0.43%
WA BN B B Ak A (7 BR S 4k) 2,137,844.00 0.43%
PRI A B 8 25 TR AN R 0 5 Ak A (T PR 1K) 37,021,649.00 7.40%
e R A B T RN AT PR 2 ] 4,650,961.00 0.93%
T Ci M) R B o $9%8 Th oL (BB 1K) 3,100,641.00 0.62%
T BN BT A AR AN (T PR 1K) 3,286,679.00 0.66%
T LA R I DB A AR (PR A1) 11,658,409.00 2.33%
TR f R A B BT A AR A (7 PR 1K) 5,829,204.00 1.17%
T 5 AR — 5 AL S AR (TR A 1K) 2,914,602.00 0.58%
T 5 RHEE DB A AR (R A K) 2,040,221.00 0.41%
PR B RS A T A AR AL (PR A 1K) 1,457,301.00 0.29%
TR L PRABEAS XA BB Sk Ak (7 BR 54k 10,201,108.00 2.04%
T T AT I IR B L A (7 PR 54k) 2,914,602.00 0.58%
I P T[] Lo B B 5 Ak A (7 BR 4k 7,286,505.00 1.46%
PN P2 5 R A A 0 A AR AL (R AR 4,371,903.00 0.87%
AR R [R5 IR 0 A Ak AL (PR 1K) 4,371,903.00 0.87%
S M IRBARTEA AR ML (PR G4k 4,371,903.00 0.87%
ST ] S BN BT A AR A (T PR 1K) 2,477,412.00 0.49%

&t 500,000,000.00 100.00%

2020 4F 12 H 19 H, AR A A 28— RIS R AR ol 2w it €2020 SRR R 5 8
WAL 25,210,084 B, H SRR HE A 03 TREIT & B IR 45 9 o0 (CF BRAAK) IA gh i
Ak 1 0. Horh, BRI HEEI AN T 2.55% B4y, RNV B 13,392,857 s 0 THEKTE&
B R AN T 2.25% 0, XN 11,817,227 . % & iy by B2 S 4% AT
g, IR TP EIRE T(2021)0034 SRR . IR Z G, A F G IR

JI AR 44 A (JT) FEI LL )
MICURX(HK)LIMITED 70,756,084.00 13.47%
T BRI R B Bt A Ak AL (A PR A 1K) 11,839,534.00 2.25%
BT UL B I 55 5 rh O (A PR A 1K) 15,217,545.00 2.90%
25 ik 2,536,714.00 0.48%
TR 2,040,028.00 0.39%
%Al 1,731,358.00 0.33%
Best Idea International Limited 68,752,718.00 13.09%
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J AR 44 A (o) FE I L

Genie Pharma 71,572,817.00 13.63%
JSR Limited 38,579,770.00 7.35%
GP TMT Holdings Limited 18,371,317.00 3.50%
Bencao 3EBioventures Limited 14,697,053.00 2.80%
Silky Hero Limited 13,404,417.00 2.55%
Asia Paragon International Limited 3,946,511.00 0.75%
Exceed Trench Limited 2,631,008.00 0.50%
T TR i S 5 B R R (R A 1K) 9,185,659.00 1.75%
WAty 250 3 A B A ) 14,697,053.00 2.80%
A TG AT O A BT P MR B S Ak A (B 1K) 37,989,483.00 7.23%
TR LU RIS XA R 2% O (1 PR A 1K) 15,030,324.00 2.86%
BUNTE B o) 58508 8 BEA Ak AL (B A 1K) 2,137,844.00 0.41%
WA BN B B A AR A (7 BR54k) 2,137,844.00 0.41%
PRI A B 8 25 TR AN B 0 5 Ak Al (7 PR 1K) 37,021,649.00 7.05%
HHRAINE R RN A R A F 4,650,961.00 0.89%
T (i M) R B $9% ThoCo ( BRA1K) 3,100,641.00 0.59%
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